
CDRB PRICES LED UP

BY STEELS AND OILS

jlidvnlc Dividend Sends Stock
(o Co, a Gain of Moro Than

Two roints.

J50XD3 SHOW FIRMNESS

Sinclair Slnlccs Adrnnco of
Two and the Mortgage Is-

sue of Three Points.

ftocks In tho outsldo market wcro
trons anil only moderately acllvo yest-

erday, with most of Uio trains In the

tl and oil uliarc?. A Uttlo Irregularity
marked Mldvnlo Steel after tho an-

nouncement that tho directors had
a dividend nt tho rnto of $A it

year, but it ttrcngthoned noon nnd
to CS, up moro than 2 points

from tho iireucillng close.
An advance In price of nt

truds oil encouraKod buylne In the inde-

pendent oil ehares, with Sinclair Oil
more than 2 points and fract-

ional pains reported In tho smaller
companies. Motor shares after a display
cf weakness recovered to the IiIkIi prices
of tho day. Chevrolet ndvanced 10

points from the day's bottom price.
Calna of a fraction to almost 2 points
were recorded in the copper Kroup.

Bonds vi ere llrni, with Sinclair Oil
lelllns 3 points higher. Thero was llttlo
chanso In tho forclBii (Government
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lh. Low. lt. Chn.
JuOOOCoaden 6a ll...jiom 107 107W Vi
SO0W French Jlunl 6.t 7',i 97U U
;.VWMldvale 811 S..t 96 9:,i M U
'iJS S" "w Ht 4 W'i 944 ..

.fSS"'. 0Tt !4..ts4 MS 9SS 4
Sinclair Oil ..tll5Vi 115 1164 :4

2Vlctorl Oil t..tlM 1M 101 ..
ooo JV lao new t.,j MU 90 94 4

snjM Wllnon 1'kr ea..tlont i4 1K4 :'llinllate,!, tSella centa iitr ahare. "Crosnetl.
Oild lot. xKx dividend. xxEx rUhU. IE

dltldcnd and rithts. (a) Aaaeaamenta paid.
In maklnx net ehanjra aalca of Ires than too

fliarea aro dlaretanled. except Standard Oil
laeuea, hcn a ten ahare limit is uacd.

money"and exchange.
Only fractional changes occurred in

foreign exchango rales yesterday. Tho
market was dull and uneventful. Ster-
ling and francs unchanged. Marko weak-
ened, whllo Austrian kronen strength-
ened a ohadc. ltublcs ttnd Uro easy.
Hates of exchange on Scandinavian na-
tions declined toward close.

In the following tablea, when the "de.
mand," "elxlit" or 'check" rate ta quoted tn
linlted Statea currency tt Is nald to "faTor-- '
thla rountry If lcaa than par, but whenquoted In fnreirn currency It ta aaUl to bo
nialnat" thla If leas than par. For

Hie convenience of readers such rales are
marked MF" when In lavor ot and "A" when
acaluat this country. 'niiiTi.mi.

Jan. 3.
Demand (F).
Cables

Year
Year
Year
Year

(Par II. SMS.)

lllcli. Low
4.71,1

4.7.V 4 7S.
4.73A

TIME BILLS LONDON
llanbr I rnmm.pHil

6? days 4.7ti a dar 4.70V
0 daa, 4.691, I 90 days 4 .CSV

RANGES OF DEMAND RATES.
December

1916
1913
1914
UI3

ON

KI1KVC1I

4.7r.S.7IVi
4.73Sttl.7

tt44SK

(Par 6.1SU lranct.) ' rnr- -
Jan. 3. Jllth. Low. Cloa".

Demand (F).. SII4 &.M4 C.M4 M4
Cables .834 M14 C.S34 S.!3',k

RANGES OF DEMAND RATES.
December 6.M (1534

1916 e.0 SI5.8J
Year H13 6 03 6Year 1814 5.a4 tt4.60
Year 1913 6.21

(1KKMAN.
trar 93.21 cents.)

Jan. 3. HUh. Low. Clow-- . clone.
Demand (F) 71S 71", 71 71S
Cablea 71'i 714 714 714

RANGES Ol" rEMAND IATB3.
December C5S373A
Year 1JK 65S1J774
Year 191S 7t mM
Year 1911 S?ifi97
Year 1SU 94AB9S4

KATKS ON OTHER COUNTRIES.
Yesterday. l'rcr.

Cable. Dcul.uul Demand.
Holland-Oulld- era (A) 40'i 40(1 40(1
Italy Lire F C.vj r, 6 P0
Ruiaia Rubles (Fi....73 2K.65 t9.i3
Austria Kronen (Fi.. 11.75 II &3 ll.io
Greece Drachma (A). 5,t: 5.13 S 13

Pcaotaa (A). ...21.30 11.10 21.10
Denmark-Kron- en (Al.27.20 57.10 27.15
Bwrden-Kron- cn (A). .29.55 if r, 23.10
Norway Kronen (A)..27.9. 27.S--. ' 27.S5
Swle-Frn- cii (Fl 6.03 6 01 C.07
Braitl-Mllr- eia (F).... 2ZU 23; 234
Arcentloa :

Gold (A) 90 954 99
Currency 414 4l,

Imtla Kupte (A) 224 C24
Jaian:

Yokahona-Y- en (A). SO'i M'i 50)
i.uina;

llnnskoni; .37.30
.Shaliglial 87.00

4.7,'t

Apprxixlmato narltlea of altore are: Holland
40.: cents: Italy, Greece and Swlttrrland, 5.1Si
lire, araenma ana rranca rripectueiy; Den
mark, C1.46 cents: Auatrla, 20.26 cents: Den
mark. Sweden Norway, 2 centa;
ail, 32.44 centa; Argentina, paper, rents
Argentina, told, 1.C365 peins; 22.11 centa
Japan, 49.SI cent.

,
Hlsh. Low. I.t.January : 24 2 C'4

January 2 :4 m 2,2
Jan. i to date.. :i 2'i

TIME MONEY.
(All industrials.)

Ninety days r
Sixty daya

mouths
Firu months,
bix months

CALL

57.55
86.U0

42.45

ncnals

--MI.M.U IAJAAS.
Ninety days SHIMi
sixty days zu
l'our months
Klre months

months SHM
COMMERCIAL PAPER.

(Prime Indorsed hills recelrsble.)
Slitv da 4 it..
Ninety da)s , 4 ..
Six innnths 4 ..

ACCEITAXCES-SP- OT DELIVERY.
90 Days. DO Days. 30 Day.
IllU. Ait. Did. Hid.

Eligible member
banks 3 STI 34 !7i

Eltelble ....
inemlter banks. - 3U 3

Tnetlrlhle
bills

10R DELIVERY WITHIN SO DAYS,

Kllrlble member banks 34
banks 34

ln.llirihle hank hit 4

RANK CLEARINGS New York, exchanges.
; balances. I62.:'.;ii;

exchanaes. t699j9.7:i; lialamts. I6.9i7.99.!
cxchaiixee, llO.SK.eM; balances,

tiiSI.SM; Chlcaao, exchauires, lss.l9.:,40; bal-

ances. 3.sns.:62: St. Louis, exchanges,
baUnoes.

enn.TnHASlTRY a(
debtor to the Clearlnr House i;.9ll.9l.

FEDERAL RESERVE BANK Debit bll.
anco to the Clearing House 113.337.991.

R INKS Gained from thn
yesterday 11,130,0: gained since last Friday
il.l3.'.,ooo.

DOMESTIC EXCHANGE Rnslon.
j ChlCieo. par: M. Ixiuls, Sc. dliuount bid.

par asKed: sail rrmmwj, iw, i'iuhiiuui,
Montreal, par: Cincinnati,

TRICKS.

New London, dol.
Jamury 3
January S

DecemlsT 3J..
December W..
lleeemtier 2S..
Deceruljcr 27..

MONEY.

1S93.990.79!

Ralllmore.

SILVER

nf in ew
January. was l t,.V. an

4',se.: January. 1011. r Mc :

CHICAGO MARKET.

CHICAGO, 3. Prestolllr, tho
Jealiirc. advawrd on a lair
of tiusitiess PapertHi.ird also

lit. RoebiKli. Chlcajo Railnay
and Stenart Warner a

demand, aummary:

1A( km Shin
IM li risnene....

5 pf '
tOCudshy n 11 J

11 Chi 4',, 4'.i
41 Chi C Cn 33

Pneu Tool....
640 Chi Rv.Ser 3 -- l's
SOComwllh F.dl8on..1l3
Tllllamona --naicn...i'

570
10 S M pf

170I.lnlsay .... IJH
f, Mont )f....H7

S3 N A Pulp 's
11 .330

1
14 Peoples (las

Pub tserv pi
43 Quaker uain

t

r.R'ic
7SSc r4iiT(l
73So s4d
73Sc 24d

S4d
7JHe 404d

Averaso price
1SI;. oiince.

1915.
1S13, 1512. C.'JvC.

i

Jan. etroni
I poima volunifi

Uniled i!lne.l
a I o

shade easier. Bondss

iflw.
0i t.i 6.'.'i

Hoot ;
Ilooth Fish W

City Ily.
HI..

MChl

Hartnia
Hart 1".,

LIHU
Ward

Nat Cartwn
1W.

1

Clnee.

Spain

India,

3(lt
3U4

York.

f,s4c

York

Seals

Upen, ilisn.

Conn

iii4

1034
...ai'ltA.l Hals D(..11(1 non uov nos;

Stover 1014 1014 1014
Sears KoeoucK....'.-K!- i is"'.

SI?KUart Warner.. .101 1014
Swift
Union Carbide ....193
Un Paper ......... 31

I W Shaw 1I....

PITTSBURG MARKET.

Jjin. 3. AmprlfBii Wlndo
RlVu M.rliltw'ontl Ij frftrtlonilljr hlgbrr.
U'fttlnitiouM .lr Unit lot imlut,
qUlft, BUUiiuarj
Sftlcio. i,reu. L I ine,

10 Am Window ii pr.nsi
573 Window

73 Am W ,U M pf..Ull4
30 Coliuuhla Gss 414
M t'lllIens, Traction. C

30 llarhlsnn Wslkir.lM
Independent ,s

5 1J Ilello I SO

SOS Mfrs I.t A lleat..
33 Nst l'lreproof Pf. 1JV4

MS Ohio Pnel tSiipply. 43

SO Ohio I'ucl Oil.... 1

ttt Puro
300 Pitts Oil 4las,. llj!

twxi Pittsburg f.'ons...
1930 Jerome. 1,40
4100 Mt BlissU 1.00
1300 Itoss Mining

Kan Toy .1

toil 8 Htetl....
41 Union rlw A B.....IV7

171 WestlB'aouse A fl.l-'-

WestlDinouso HI.. H

NW
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70

lrer.
clone,
4.784

4.M
4.84VU6
4.XS Wl--

clow.
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Trer.

41V

and lira

Four

Rul- - Re.
lux.

24 :4
24 :4

Ter
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3Vn4
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silver

Jamiarj,

10m

67.:)
S5.50

cent.

112

4 ti4.
4 044

Six

AH. Art
54 34

non- -

5?a 34
hank

3'; 14 34 24 34 34

34

The

par;

par.

Mex.

7..SC SHtil

75c
ii
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January,

in

lty

1'4

." 8..

Oil

M
114i

4"-

SI'S
70
S3

3S

s'c

ood

114i
4',i

it: ntH,
im i:s iso

734 7314
117 117 117
1t4 19 104

117 117 117
H 9i 9

333 330 331

Ht'l 140 144
IU 1014 103

10S4 10:4 W34
aw wiu siv

100 Pf 1014
141

c2 HO IM
302 m
ISO

W S3

1194

mrrsrotiTtnn
Ilrllo

a Tradliif

IUKU.

Am U.
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M
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1104

30

93

3'i

U

78

31
M
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119
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104 IM 104
M 37'i M

i:t4 1:14 1214
414 4J 41
M M W

1J1 1S3 123
1'i 54 3i

604 to to)
01 14 (I
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41"i 43 41H
11 11 is
" "1T4 2
114 11S 1U4

.11 .13 .11
1.41 l.SO 1.33
1.03 1.00 1.03
2 a a

.1 .ii ,u
1104 1104 1104
107 106i Mti
137 136 IM
344 l!'.i 344

London Hale of Shcepoklna.
Tan. 9. A cood demand de
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aold. Victorian- - touched U, d.
"pound. West Ausrallana la. f4d. nnd

msisnst

i . - . . j

PIG IRON OUTPUT IN

191639.500.000T0HS

Open Hearth Fnrnnccs Com

pleted Numbered 103, "With
72 Being- - Built. .

MANY FIKES AltE BANKED

SIiortgo of Coke nnd Lack of
Transportation Still Hinder

Steel Trade.

The Iron and etcel Industry of tho
country began tho new year under con
ditions which havo never been equalled
for Poundneas nnd Btrength, notwith-
standing that dltllcultlcs of production
and transportation have) grown moro
acute, with curtailment, In eome In-

stances, amounting to 25 per cent. Ad
ditional blast furnaces havo hod to bank
their fires after moro or less precarious
operation throughout the previous month.
Central Western furnace men will meet
this week in Cleveland to discuss meas
ures of relief.

In discussing the situation, the Iron
Age, which points out that the pressure
upon steol works has been In no degree
relaxed, says in part:

"When every ton of output Is needed,
the Industry Is entering on a period of

uncertain deliveries. All
tho railroad buvlnsr of cam ami
tlves In recent months will give no relief
ior mo winter, for war work found a
hold last year In car nnd locomotiveplunts when railroad buying was back-
ward.

"Highly significant of the. expansion
In the demands upon our steel works In
tho year are tho statistics of new steelcapacity provided In 1316. A total ofiuj open hearth furnaccn completed In
twelve months added 4.205.00ii inn ncr to me country's capacity; jet prices
umunceu more rapialy in tho second halfthan In tho first half of the year.

"Ueyond all precedent Is the amountof new steel capacity under construc-
tion ut the beginning of 1917. From atotal of seventy-tw- o open hearth fur-
naces', clevon converters for duplexing
and two purely Bessemer steel plants
now building or projected, nn annualoutput of 5,015,000 tons a year Is ex-
pected. Tho showing stnrts an Interest-ing speculation as to tha ni.ninn nt ciisupply and demand when war buyingstops.

"So many furnaces wcro banked onJanuary 1 that the capacity actlvo on
mm uny i3 not a criterion of Jnnu.iryproduction. Our statistics Show 311 fur.naces active at the opening of tho monthwith capacity of 101.97J tons a day.agalnrt 322 furnaces December 1 with

of 108.127 tons a day.
"Wo estimate the nrodnetlnn nf r,!..

Iron In 1916 nt 39.4SO.000 tons, nnttlnir
charcoal Iron at 400,000 toni. Tho pre-
vious high year was 1913 with 30,966,-- 1
1.12 tons, and the 1915 production was
29,916.213 tons.

"Further rail buying for 191S has
cortic to light, Including 55,000 tons for
the Southern raclflc, to be rolled nt Kns-le-

and 8,000 tons for tho Chlc.-rg- and
Alton. Frog and switch manufacturers
have taken 40,000 tons for 191S."

Tho Iron Traila Ilcvicw In Its discus-
sion says:

"All tho mills ami furnaces aic booked
practically full well Into the latter part
of the year and many of the steel works
havo it good overflow Into 191 S. The
only mar to this remarkable picture of
prosperity Is tho inadequacy of trans-
portation facilities nnd of fuel supplies
which Is affecting operations.

"Pig Iron production In December
to 3,20S,3K2 tons because of coke

(shortages. The year's output of Iron
was about 39,000.000 tons nf coko and
unthracito and about 500,000 tons of
charcoal Iron. Domestic buying has
been quiet, but the new export demand
In Iron and steel Is active and heavy.

"Kmb.irgoes at tidewater ports und
scarcity of Milps havo brought export
buying of pig Iron to a standtlll. For-
eign shipyards have placed fresh orders
for material of largo size and at new
high prices for the mills."

RAILROAD NEWS.

ANN' AltllOft Itepnrts tMld sieek Deeemlr
fit. 637. dec. 11S.4S3J from July 1 I,3W,401, Inc.
I1H.730.

ATLANTA. TtirtSlISnilAM ATLANTIC
I:eHirts third mIc ltfi.3.",9, Inc. I:.

r3; fri'in July l ?i,h.,-- ine. .t,i.
fltlPARO. (illllAT WnSTKItN-ltepo- rts

ronilnirs third reU In Dec. 1163.453, Inc. ISO,- -

3; frulu July 1 s,i,4i--- , inc. i,un,oo...
CHICAGO, HOCK ISLAND A PACIFIC--A

ineellnB of the Dutch stoeHmlders represeiu
Im: sNmt slisre, uss held tn Holland on
Dec. 35. It s loted to dl pclt Ihelr sti--

under plsn of reorganization, Ileorrsntistlon
.iniinlllee (irsws i i" mv
Inn. 3 is lsst day on whlrli stock slid de.
Intures v. Ill l reretred for ilriwslt unter
plsu.

DUNVKR SALT LAKH-Hepn- rts

e.mlnt" for third si wit of Dee. ISI.ino,
dec li:.S00; from July 1 1,M4,90!, Inc. !3,W0.

DITI'ltOIT MACKINAC lleports grou mr
Nov, 1103,071, die 13,i net 313,193, dec, J17,- -

791.

ivrKitsTATi: coiuinncH commissio.- n-

nriiortn 63 slesm rsllrosd. show operstlnc rev- -

eniies for Nov of IIS7.I01.S6?, inc. 4ij,s:i;
net JUeSS.SW, oee. l,,iii,

snvci:APni.IW A ST, LOUIS Reports sro.s
for NoieiiiUr 11,013.313, Inc. 103.313; net 1311.- -

ISl Inc. 321,426. l ire mounts (Trons n,,
Inc. J3SS.012; net $1,461,121. Inc. 111,339,

PACII'lI) COAST Itetort gros tor iieioner
T615.7SO. dec. 12.167: net SJ3.S73, flee. SI!,".
Pour nlonlhs cn.ss fS,Ml,t72, Inc. Sri5,t33; net
1333,931, dec. 1111.939.

ItAILItOAD vaIjUaiui.-mj-i- . y. .

slcned Jsn. S9 ss dstc for hcsrlng In mstter
r physical vsiuauon oi fnwni oi .rami ,

AUbsln. Term.u.1 and Texas i.idLnd It. li:
emnpsliles.

CRAND11 SOUTHEIIN-Itepo- rts esrn-in- i

for third week tn Dec. 111.970. Inc. 11,538;
f?on July l.30l,M7, Inc. 119,031.

khaiiOAHD Alii LlNit-iiep- ons gro" ior
Nov. 33,477,316. arrslnst 12.087,1111 net 3JW.J7S.
i.. 1394.416. Vive months gross
Ualalt J9.lil.90l; net .3.769,984, s(.lnst 13.303,-73-

. .
TOLKDO. ST. LOUIS rr'i.TM,7'"":

for NovemlH-- r smj.xoo, inc. J,ei utl
fuilK dec II2.1W. 1'lve months rross 13,617,.
4S- - 'inc. 1338,311! net 3793.C19, Inc. JlOJ.ea.

ui ' frouW.i. Inc. M.6S0.477;

net U,718.SM,

PUBLIC UTILITY NEWS.

AfKSTONT. VALLKY HAS llLKCTIHt)
J, NoV. gross, 1138.773. Inr-- I18.M3; net
Hi oil 13 413. Twe t months grow II.- -

7r'4i: inS .: ' TlJ-!,-

POWnn-llepn- rts Not, gross

lnc I12.S37: net IS3.S4J, Inc. 13,721.
irwife mrniths Bros. 1721,505. Inc, 1167,076; net
1304,237. 11IC 19I.0C3.

ii A! LAR KLECTIIIC Tteports OT. gloss
siii sot inc. 130,3711 net I73.M0. inc. 19,944,

TwelTO mouths gross !1,939,831, Inc. 1113,098;

rrums. inc. 121,903.

WAHTKltN TEXAS KLECTnHVllenorU
for Not. Iil.. Inc. li. 433; net 133,497,

5e 085. Twelve months gross S20,tM, Inc.
iiaoo'si l'et 1390,210. Inc. $31,133.

VI, PABO r.LnOTltlC Reports Nov, gross
199 Ml Inc. 16,401 i net Mt7W, dec. 15.693.

Twelte months 'gross ll.Oill.Ml, Inc. $126,038;

net I44S.V1S, Ul-:-
.

. t r.I.ECTItIC lie
Nov. gross $170,113, Inc. $1J83; net M,.

Be Ine. 1331. Twelse montlia g(K.s $1,931,646,
S33 C93: net $691,860. dec. $61,051.

KENTUCKY HKOURITIES-H- ss declared
regular nuarterly dividend of 14 and extra
of It on luelen-ed-

. both payable Jan. It.
This extra clears up Kvwuuuitu u.ti
il.ntls.

LEIIIOII VALLEY TRANSIT Renorls
itoss for Nor. 1307.137, against 1190.667; net,
24. , ...Iiim 173 (U. TweJso mnnlhs emu
uiririll. against t2.0U.I7(; net tl,". against
s'jrs.uiy.

J NEW YORK BAILWAti-Repo- rtt Nor,

THE SUN, THURSDAY JANUARY 4, 1917. .JL.
cross MCT.SII. iralnst tl.lK.SK; net tl.TJ.
sssinst nve momns gross tt.m,.oi'.
sratnst I3.7SS.CS2: net ll.000.SS2. aratnst !,
901,712.

MOHTHRRM TRIAS ELECTRIC lienor! 8

cross tor Nor, li.s:i. inc. IIS.J": net t7t.-70-

Inc. $16,011. Twelve months rross II,.
WMOI, Inc. flW.OU; net I7U.1U, Inc. t7D.C

NORTlIwKSTEHN ELECTRIC Reports
cross for Nov. $T6.i:,l. Inc. (9.371: net 113,757,
Inc. 12,115. Five months moss !,KI, Inc.,u; net tjisi.sio. Inc. lioc:.

INDUSTRIAL NEWS.

AMERICAN LOCOMOTIVE
live buetncM rrrater now than at anr time
In eerral years, aecordlnr to Paine, Webber

Co.s review. Indications are thst record i
earnings now being made will contlnuo lor
somo time.

CALCO CHEMICAL CO., BOUND 11ROOK,
K. J, With lame up to date plant lor manu-
facture of Intermediates, djes and chemicals
has Just been refinanced by Swnrtwout A
Appenteltar thromli Isme of t);oo.ooo tlcumulative preferred slock and to.ooo ol
notes. Introduction ol approximately St.000,. .

000 new money will make company impurtaut
factor In Iho trade. I

KOX RIVER 11 UTTER CO.-I- Ias certified
mat it un UKTeancu capital irutu jw,wj iu
12,000,000.

MAUMEB ICE A STORAOE CO.-- Has been
Incorporated In this State with capital of
ITW.OOO.

MINING NEWS.

OU) DOMINIO.V COPPER MIXING AM
SMELTING CO. Reports output In Dec. ot
3.270,000 lbs.. s compared with 3.M0.OO! lbs.
In Nor. sod J.IOO.OW lbs. In Oct.: for tlio
year 40,O7,Ot) lbs., aralnst :',IM,M lbs. In
Ills.

TENNESSEE COPPER A CHEMICAL CO,
Syndicate which underwrote 200,000 shares

of stock has been dissolved. Approximately
1U.00O shares were subscribed and paid for
at tit a share.

UNITED VERDE COPPER CO.-- Has

recular monthly dividend of 75c. a
share and also extra dividend ot Tic.

WOLVERINE MINING CO Output In Dee.
amounted to 351 tons ot mineral, as compared
with 3C tons In Nor.

MISCELLANEOUS NEWS.

ADMITTED TO LIST-N- ew Vork Stock
has admitted to list New York Cen-

tral rlihts and Westlnshouse Electric &
Company rilhts.

AMERICAN INSTITUTE OP RANKING
Harold 8 Sohulti. formerly secretary of New
York Chapter. Inc.. Is now associated with
Swart wout A Appenteltar, bankers.

CARROLL S. TROWDRIDGE-H- as become
associated with J, S. Slubbs A Co.

CLARK. DODGE A CO. Announce retire-
ment ot D. Crawford Clark lroni firm.

EXPORTS AND IMPORTS Exports re-
ported at the New York Custom House

amounted to H.SSC.124: Imports.
Kor lbo week thus Jar exports

amounted to 112.430.234; Imports. lll.WS.Stl
KxMrts from New York yesterday Included.
Corn. 123.24 bu.: oats. 2,016 bu.; rye. !.
bu : barley, 1M bu ; beans. 3.t38 bu : flour.
1.252 bbls.; lornmeal. 217 bbls.; crass seed.
2M bacs; whiskey, 220 cals.; pork. 20 bbls.:
beef. 30 bbls : bacons. M9.234 lbs.: hams.
45.W1 lbs : lanl. 61S.214 lbs.; tallow. C.1S0 lb :

butter. 10,100 lbs.; cheese. ,SM lbs : cotton-
seed oil. 20S,m lbs.; lubricatlnc oil. 3,4l
rals.

FAMOUS PLAYERS-LASK- CO Capital
Increased from 112,000.000 to IW.0Op.O00. Will-
iam 11. Enjllsh. vlcepreildent of Emplro
Trust Co.. elected a director.

FEDERAL SUGAR REFINING CO --A. B.
Leach A Co. will soon otter M.OOO.OOO three
year t cold notes ol Ihls lotupany matur-
ing Jau. 1. 193).

GUARANTY TRUST CO-H- uch It. John-eto-

has been appoinled assistant secretary.
HAWAII Sugar production for year ended

with September ws approximately (S2.7C3
tons, or U.237 tons below preiediiic year

1MDRIE. WILLIAM MORRIS A CO --An
nomice lhat lloswell C. Tripp and John r.
Trow have been admllte.1 as partners, the
former with New York om! and the latter
In Chicago.

JACKSON A CURTIS-Annou- nee that
Cliarles C. Jackson has rrtirrd from rimi
and D Rnjmond Noyes has been admitted to
partnership.

PATERSON A CO. Announce openlm of
new department for oil securities under

of John W James, Jr
L1HEKTY VATIONAL IIANK-Jose- ph A.

Howrr. Jor last two ears president of Hale
A Ktlburn Co., has been elected vice presi-
dent,

MARLIN ARMS final divi-
dend on prelerred ot 27Wc hare, paj
able Jan. r!, to holders' ol record Jan. 1".

MINFOIID. LUEDER A CO.-H- enlarired
their refined sursr department by takin?
over the bulnes of W R Ilaott A Co .

sugar brokers. Mr Ilasvtt witli his full
workiur force will reinoie llamond W
Wilson, late manaser of W. II. Dudley A
Co 's surar business In Philadelphia, will
also join the organization.

SEARS ROKlll.H'K A CO. Report sales fnr
Deiembir II .! 210. Inc telie
months IM.SZf.Ml. inc. 34.17r.T!.I.

SPENCER TRASK A CO.-H- dislrltmteil
amoinr cmiIoyees n bonus of from 20 to
I'M! of s early salaries, nepetiuinr on pot
tion, ici.ionII)llltles, ltii;1h ot service. Ac

STOCKS OF REORGANI7.i:i COMPANIES
A. A. Houynian A Co have piihlihe,l a

lomprehciii'ive circular outlining npportunl- -
lles in stocus ni rauriMiii u
descnlM-- ih iforssnizallona between 1'.'2

iil anil includes railrosd now ' nuin- -

bereil anionir the mo-- t Ituportatit and
in the rountiy.

DIVIDENDS.

Stock ot
Iteeord.

Illtlyn Citi It. 11. n. St. Jan. 3

fnlted DriiBlstpf.il I "c Jan. 15
United Verdo Cop. Co., m.

75c
United Verde Cop Co..v l

Homestake .Mining, m, n.'c.Jan. SO

.Morris Cnnnl A: Ilinklng
Co.. s a (consol.), sei....Jun. 15

Morris Canal & Ilaiiklnir
Co. pf, a a. C'i Jan. 33

Tire, it. $l..lnn. 13

Mltet HefK, Co.. i, S..J.lll 13

Coininonw eitltb-lMUu- ll Co..
q, Jun. 10

Mldvafe Steel, tnl. r. 11.50. .Jan. 20
Am. Cigar, q. 1 4"S. Jan. la
Canada Cement Co., Ltd.,

ii, i, Jan. 5

Canada Cement Co., Ltd.,
pf., q.. Jan- 31

Chicago llallnai Co. eer
S' Jan 12

Hlocuni, Air.uti A-- tlcK'inn
l.nh. Inc., C'i Deo. 30

Ilniery Ileers Cs nt .'.. Jan ''
I'nlted Coal i'orp. 1 ' ro . . ,.lan. 13
Wlllys-Oicrlsn- 1. 3et-.- .

Kentucky Securities Corp.
pf . o... 14'V

Kentucky Secuiltles Corp..
ire

.Marlln Arms Corpn pf.
;74c Jan. 13

EX DIVIDEND TABLE.

Tn.d.iv
Internallonsl Paper pf

Krhl
Locomollie pf

Am Smelt lief A-- Mining....'
Am Smelt Iter . Mining pi
Ilarrett Co pf
Hell Tel Ol renn
Hush Terminal
7lu.lt Tertnlna (stock
Hush Terminal pt
Chalmers Motor Corp
Delaware, ijick & nesiern
Illinois llrlck
llreat Northern Ily
National Carbon
National ;arunn extra
Mohawk Mining
Monongahela Val Trne (stock).,
tl S Smelt lief & Mln
t; H amtlt lur iim pi
Wabash pf

Monday
Lehigh Volley Coal Sale
Northern PacIOc
Wells Fargo A Co
Wells Kargo t Co extra

Tuesday
llrltlsh-A- Tob, final
Hrltlsh-A- Tob. Interim
Oklahoma Natural Cas

Wednesday-Ameri- can
Typefounders

American Typefounders pf
Alliance Heally
Central r

Friday, Jan. IS
Inspiration Cons Copper
Norlh Dutto .Mining

All Kef
Atl lief
Card-A-

SUGAR STOCKS.

pi.

Hid. Ask.l
ID

49
S5

CM. Am nt.. SO

C Arulrre... H''l
Kajanlo Ki
Knlsral 6

Kcderal pi ... W

Ot West SI1
Ot IVsst pf.,114
Uuantanamo,. M

...
Mansli pt

N
Nlia Hay ,

kVS Oetlla,
f Cecilia pi.
Ill

61

IMy- -
nble.
Jan. 15
Teb. 1

Jan. :

Ton.

Peb.
Kb.
IVb.

Teh.
Feb.
Feb.

IVb. 1C

IVb. 1

Jau tr.
Jan. 19
.Ian. sr.
Fell. 1

Jan. 15

Jan. 13

Jan, SO

14
. i;..11.25
174c

. li. 14

. S'i

. 3 4

.. 2 4.. 14.. 1".

. . 2

.'.Iio'oo
. . 0
..11. 55
..57 4c.. 1

.. li. .13.00
.133.33

Hid.
SOiJnnros Cent...lw
UManatl

Mlrlilian
National

Nlqiiero

Warner

. M
. til
. sr.
.is.--

,
.117
. :)
. r.i

i;
.K.00
. TSc

Ask.
DO
II)
li
rs
v

Ml
VA

ii
110

Kxpcct tl, 000,000, )()( II. It, Yrnr.
WASIUNC1TON, Jan, .1. A sllnlit

In railroad net operntlne revenue
for November, the first In nmro tlian tn
years, Is jndleated hy preliminary stntls-tle- s

made public hy tho Interstate
Cnmmrrce Cominlsslnn. Tlis.tlrst tlfly.flvo
roads tu report showed a falling; tiff ot 11

little more than $1,1)00,0011, but It Is at-

tributed to the liberal policy of espendU
tuies v.Mch iccompanlss tl.s Increa.a lis
business. OITlclsls believe the Indicated
drop for November will not alter tho
prospects for a billion dollar year,

Exeoutor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenuo

Now York

LONDON, 15 Oockspur St., S. ., 26 Old Broad St., R 0.

PARIS, 41 Boulevard Hausgmann. BERLIN, 56 Unter den Linden, N. W. 7

'
Travelers' Letters of Credit Foreign Exchange.

Administrator Guardian

BOSTON MARKET.

nopTON, Jan. 3. neller demand lor cop-le- r

share on an adi anclnjf scale. .Market
liroader and prices advanced more easily than
lor it vers I weeks. Railroa.1 stocks nuie4.
Mlseocineous slocks retleited the strenath
In New York. A. (i. A W. I. and United hoo
Machinery rullnc etronif. summary:

Sales.
MINING,

1 Adventure 4
M Ahmeelc 10J

1() Alaska Gold Il'i
13 Algomih V.i

270Allouez C4

1245 American Inc.... M
M Amerlean 7Jnc pf 73

Cti.Mli Commerleal. H'4
C Mutte A Halt 2
1 Calumet A Hcc.UO

li Calumet A A 7!"i
I Chino

1(V, Centennial
liWCon It.mie
IUA Davis Daly

20 Daly West
f212 East Rutte
1(0 Franklin
to Greene Can
40 Hancock
M Inspiration

Island Creek
II". Island Creek pf..
PM Isle Rojale
2' Keweenaw
7W Lake
to La Salle

2&5 Msss Con
210 Ms.tfloer

21) Mlrblcsn
4.U Mohsnk
S0 New Arcsdlan. ...

New litrls
Nnrth Unite ....

C24 North I.bLr . . ..
f.00 llllliwsy
Si old Colony

Old Dominion.. ..
100 Okciula

C76S Pond Creek
10 Qulncy

2R.'i Shannon
Ol South l.ole. .. .

li Suuth Utah
41 St Msns IjiiuI...

C75 np'rl"r A Ilostou.

23

'.

tils

m

.1

.2

61,

17

i7 Tsmnrsck
W Trinity r.S

l0 Tuolumne 2l
0 U S Smelters .. a

lir. II S Kmclters pf.. &2'i
193 L'tsll Apex 3

Last.

157 Pish Con 1

5 Hlsh Copper lDIti
200 Utah f4.i Wolrerliie 41

10 Wtnqns !

1M Wyandot

i;

81

RAILROADS.
CO Iloston A Albany. 171 171

20 1ioton A Maine.. 42 42
14 Max Elee pf

100 Rutland pf 20
121 West St

MISCELLANEOUS,
in Am Chem pf 102', 102'i

lli) serv pi v

li Amer Sutar 112

3Amer Susar pf...li;'i
16 Am Woolen pi. .. S
12Amoikenir pi .... 97'i

son A IS A W I Ill
7.1 A O A W I pi... tt

S.V, Cement ...
TO EJIsnn
23 Port Cement.. 11

I Port Cement pf 33
10 MeElnain nf 101

10 Mertenthalcr ..Is.
I', Mass Has 93Ji
S3 Mos lias nf so.

170 New Itlver SI
'V. New lllier pf ... 7

lttnli A Stienr 4t;

imu

Swift Its'. H4 II'1: "
Toirlnslnu S3 i e;

ms Krull 152 1"S
fluted Shoe ."';
I'll Shoe pf S1'-
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SI'S

1330 oil s
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Atu Oil... .

lit .

Male li
Bine Mill .

Ho-- t Curb .
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Iloston
Ilot L lnn
llo. A Aris
Unite k Ixin
llutte & Del
Cal Cnrbin
C.ilaver.T ..
Chsmp Cop.
Chief Con .
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Con ArU

Hi
(rtes . . .

.
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PHILADELPHIA MARKET.

I'llll.ADIM.rill.V. firmer,
Superier rurpeisll.in l'liilndelpliln

Itspld Traimit Hie lesilers. fumiep
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BALTIMORE MARKET.

1UT.TIMOHK. stioiiiw. ti...
Hell'iini. lea.ler. niiililiit Mill-l- s

Con. Coal advanced poliils
Hoiil ileiiiail. --'""' 4,"; most

summary:
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GIRARD TRUST CO.

PHILADELPHIA
CIIMlTEItCD 1STT.

Coital and Surplus, $10,000,000

E. H. MORRIS, lro4deut
W. N. ELY.

A A. JArKMON,
E. r,. I'AHie. nt

(1. II. STI ART 3rd. Treasurer
S. W. MORRIS. Secretary

ciiAitTEnim ism
Trust Co. of New York

SO BROADWAY
Fifth Av A 3Sth Ft. Fifth A v. A (Wth St.
ACI8ASEXECUTOR.eUAR0IAN.TRUSTEE.Ete.

Allows Interest un Ilrpnslls.

Loma Prieta
Mines Company

Yavapai County, Ari;oua

Estimated copper ore
now available 2,250,000
tons, and being rap-

idly increased.

Send for Detailed Description.

Frank V. Sullivan
39 Broad St. Tel. 4324 Broad

I Specialize in

ARIZONA CHLORIDE
COPPER

Buy Sell Quote

EDWARD E. RICHARDS

42 B'WAY, NEW YORK CITY.

Chicago, Burlington & Quincy

Railroad Company

Dcni cr ICxtcnMon Four Per Cent. Uontls,
I. 1SS.

Si:aLI:D li:OTO.AI.i uddreeed to the
undersigned at lis ofll.e. 13., Devon. hire
Mreet. Hi,. ton. Mas . and en.lorsed (ori
outKltle of enselopel "iroprnal to iel.
C. II. - o H. U, I'o. Denver llslenslon tr,
iionits" will nn itt;'i:tM:i until
TUN O'CLOCK A M. MONDAY, JAN
TAHY 1j. li17. for th" sale of aboe
named bond, to the Trustee. TO AllSOItlJ
Till! HTM UK ONI! ItlNDItnil SIXT1
TIVi: TIIOTSAND TWO IITNDItlll) SL
i:NTY DOI.LAItS AND SUVKSTUKN '

i'knts (i;.:;oi7i mt any taut
Tlti:iti:oP In with the ngree-men- t

ilutiil December I. 1 Ss 1.

Tropos.il will bo open and sneeeii.fui
bids declared January 1'.. 1;17. AND IN -

THllK-'- UN A 'I'llTTIlD IIONDS WILL
I'KASi: JANTAHY 1C, 117.

The New EnglainTTrust Company

Titiii:i:.
1. JAM IIS It HOOPi:it I'icridrnt

Ilostun. Mjb., Jnnuur 1:, 1'Jli.

Till: NOKTIIKHV IWCII'IC TKUMIN.il.
( IDII'AM III' IIKLC.DN.

I'lrst MortitilEe li'r t.olil llonds, due .luit- -
11.10 1, ip:m.

'I lie rnriner.' l.uiiti and 1'ruut C0111p.ui'
1. Truslee unJer ihe .Morti:iKO niiide li
The S.irtlirrn I'.ielfl, Terminal I iinpau.i
nf virecon. d.iun Junutiv I I s S3, sniiett.
utter of Pniids f,il i lie ale to the Miikini;
Tiinil iinucr sud mnrtu.iKc of eo nian
bunds of slid Issue n t T 7 SO nppll. utile
fo the puipiiM, will rotleem lit not exeeeil- -

inc a prtinlum of ten per cent, upon lilt
prlii. Ipal. and that It Hill purclnse
bonds to the extent of the Slid l',S 277 2 II

Peine In lis hands tor that purpose nt Hi,
iinu'il priio ur price, not Hi,
rale ahoe stated.

llflera of lionils must be presente I before
Is .M on Mondsv, January 15, U'I7 .1110;
shpiiM li,- dire, I...I hs follows-

"Pioposal 10 Sinking I'und of TI.e N'orl'i-er-

I'm. tile Terminal Company of Oregon
Tho Firmer' Loan and Trust Omnii.nj
No William Street. New York City.'

The I.omi nnd Trunt ConipHii.i. ,

Tru.lee.
Ily KIHVIS S. M.iHSTtlN, l're.ldent.
Dite.l New York. Januaiy 2. 1S17.

I NTK It NATIONAL I'Al'LK (.'OMl'.iNV
t'onsolldivted .Mortsjiice l'lti. Ier Cent.

llolllls.
Nollce I here'.y Kl1! to Hie holder o'

iho iibuve bond thai the understKiiei, ui
i enuor to tho Colonial Trust Coinpjin us
Trustee, will re,le uffere for tin eal-- ' or!
bonds to the hlnkliiKT to exhaust lh- j

sum of One lluiiilied Msty-eiK- Thousand
Two llunilreil Thlrt) seven ami Ilul
lara Uio 2:17 11 ' boll, Is inere,i 11 the
lowest price ulil lie Rlien preferen-

Seaieil ortei. liolorseil "Ofler. lor Iho '

Hale of lloluls to tho stiuklnK l'uinl of the
I 111 Illiitlonal 1'apei Coiupali" Hill be,
opened at lis office. No 17 Willi Si , New
York. twele o'clock, noon, Junutr 9, li)l7

l I reseneu in reject any or nil
otTerw.
Till', KQlMTAltl.t: TIll'ST COMPANY OK

Ni:V VOHK Truslee
Ily LYMAN ltlU)AI)i:s, Vice President,
listed, New York. January 3. 1017

10

SECURITIES AT AUCTION.

uliaien I'nlted Ht.ites Tille I i 11,1 .1 nl
t'o.. '".

10 eharea N'aioiaj N'ationa' ItanU of ltrool,
.i)n, :oo.

5 nhai'.-- New York and l.one llrmn h
Hteambont Compatij. 112'j jier nh.ire

10 ahare .lonea I'hiuiRe IleRlmer i'omiiii
iireferri'd Noting trim 11 tltliati , Hi)
lot.

753 nhore Merlden ("ullery Company. '. , ;

ner .hare.
ll'.Oiio Couintl Illiiff City Water Work

'nmiuiiiy ,, per rent. ronold,iteil koM
Imnilx, due 1913; Intercut Aiill and
Oi'tolier. Ill lot

$5,000 New MexllO'Ciilorado Coal a till Mill- -

UIB lonui.iny j per leui.trut IioiiiI l'.iCl, luierent
1'elirunry and AiikiidI, 110 lot

7817 nhnreH Do n I'omp.iny.
1300 lot.

OH!! nil. lie Dllluol Nlpe romi.ill). (31 lot
100 Miare 1'aelMc t'o.i.t t'ouiptii) lomiuon,

Z3;

PARIS MARKET.

rAItl.1'. J.'n. .! TradlnB arthe on the
llouree lo.du). Throe per teiii. teiiiea, .1
franca li) rentlmea for raah. Exchange
on London, :7 frinm M'4 i'ntlmea. Kle
per lent lonn, SS linnc S3 cintlmea.

CENTRAL TRUST COMPANY
OF NEW YORK

54 WALL STREET
BRANCH i FORTY-SECON- D STREET AND MADISON AVENUE

Statement of Condition at the
RESOURCES

Eondifc Mortgages $ 411,608.17
Public Securities,

Market Value 10,651,144.44
Other Securities,

Market Value 18,211.206.77
Loans 87,520,266.31
Real Estate 1,469,673.62
Accrued Interest 884,850.44
Customers' Liability

on Acceptances
(sec Liabilities per
Contra) 1,649,999.92

Cash on Hand and
in Banks 70,255,659.59

Total $191,054,409.26 $

N".

E. 2d,
W. II.

J.

C. P. Asst. L.
J.

F. J. Dranch C. It.
II. C.

N. Y, Stock
N. Y. Cotton
Phlla. Stock

Board of Trads

by the

flrnt nf or to thn n
two the Sen T

will nt the rate ut

any iV. some

50

&

15

and

43

'
1

In to make
in the silver it is
to not a full

of the but
on the

of white
ilul fart aro In

our Honk Nn o, of
may he on

41 St.
It r nail

nine
also

a

for

50 ST

Close of 30,

Stock $
Surplus

10

iiiblr Jan. 1PI7.
charged to and Losh And
not. In till

for Taxes
Accrued

Checks

Total

JAMES WALLAOK. President
I'ltANTIS HYDE, I1UDLHV OLl'OTT

(JEOItUE DAVISON, KHANK H.MIDT.
l'REUERIO POLLER,

MILTON FEROUSON.
9TALLKNEC1IT. Secretary OSCAR COLES, Asst. Secrctarr

COIttlETT. Asst.

SlItIXT
LEAKV. Maiuirer IIERRIEN Managor

HOLT. AssUtant Uecrctary

JosephthaS Sc Co.
61 Broadway, York

Mambtrs
Eichanis

Exchange
Eachanct

Chicago

S. G.
Broad Street

Private to
Konsas City St. Louis

Boston Newark
Buffalo

Telephone Rector 9300

WE TIDEWATER COPPER CO.. otentJ

Alaska British Columbia Metals Co.,
have the tshlpment Tarnnm SmItrr ttntler

jfur about 400 ton netted tvtMin.r .ntianti
jmltfirA. bhlpmeoU rouUoue roculurlj 1,MK) tun

these shares note through Y. Stock Etchantt Itoust ot
reputable Jim.

Metropolitan Tobacco
General Development
Penn Seaboard Steel
Under Feed Stoker

Milliken Bros.
Babcock Wilcox

Coke
Semet Solvay

Otis Steel
-- Sold Quoted

C. W. Pope Co.
Broad St., New York City

Phone Hanover 6050

FEDERAL DYESTUFF &

CHEMICAL STOCK

Telephone us for latest
accurate quotations

EXCHANGE PLACE
Tel. Hanover

k
3 L V L Ki

order intelligent
stocks,

necessary have only
review metal situation
complete data producers

metal.
These contained

Slher rople
which obtained refuel

Oscar Alexander &Co.
New York

Continental
Refining
Preferred Stock

Dividends bcintr, earned
times over. Stock carries

valuable conversion privileRC.

Atk Circular CESS.

RQBT. E. KEMERER &C0.
BROAD Tel. 6821 Broad

74
5317

Dec. 1916

Profits
Dhldcnd

I'rntR
Included

191,

Socrctsrr

OEOUCli; SecrcUry

nltANCII
Assistant

New

Wires

Toronto
Tronton

mndr
runtratt.

monthly.
Buy

Curb

Pfd.

Bousht

&

Broad

Chicago

FOX CO.

ARIZONA CHLORIDE
COPPER

BoughtSold Quoted
PERCY E. GUARD

SPECIALIST
B'WAY, NEW YORK CITY.

Telephone Hector

Business
LIABILITIES

Capital 5,000,000.00
15,000,000.00

Undivided 2,507,526.

Rlatonnnt,
Deposits
Reserved

Interest
Secretary's
Acceptances

166,357,379.16
133,825.30
387,955.14

17,723.04
1,649,999.92

054,409.26

FOIJTY-SLCON-

market

6237-8-- 9

Baltimore
Pittsburg
Philadelphia Wilmington

&
New York

INCOME
Various ramp- limi niMc.l tn thn haraalti

nuinttT ai('('t nf thn prciit niirUet
l'llbtlitit'H of I'nhatuviM'nt of mnrkcr
Irlir. add iJ to lrii'trnout return of
fr. to in' ir U'ttof, nuko tcrtaln stovlvi
iimitially attr.tttho

WHAT ABOUT 1917? . fft r thr Krratff
rar nn rreord wlut will tin- nuxt inh

ninntliH hrlni;
Onr mrrrnt MarKM I.rttrr Nit. T.S dl

ciivs,p. the i in wilt li iint inn and iriuti .1

imniUT ut tticiMiiij ftt i. lw.. iti liiditu
Ccrro de Pascu Sinclair Oil
Magma Submarine Boat
Nipissing Am. Drug S ndirate

Copy tent on rejuesU

Harvey A.Willis&Co.
ISI.i1iII.1hm1 I1KI1

ii'uat. v. 1 rtiiMir 1 tlKMd

Exceptional Oppurt unitj
First Mortgage

Gold Bond
Yielding

Send or Booklet B-- i.

J. T. MORRISON & CO.

67 r.chnfc P1..N. Y. Tel Rector S33 1.5.

Ho ve Sound
Big Ledge .

Troy-Arizon- a
ttntt tor i'ftl it he rr

G. W. FIELD & CO.
i:.abllihc I 1!7

50 Broad Street, New York
Tel IGlft Ilroad

19 Ccntreis St., Boston
Direct l'rlsato U'lro to Ilotoi

j rifh' 1'nillltle .Meet I lery Inse .
nient and pcoulutlv Iteiiillleiuou.

JIate iivui ittrnc n "mi I'.yu.

THE NEW COPPERS
Troy-Arizo- na

Ray Hercules
Big Ledge

Calumet & Jerome
An intcrestiiiR comparative study
which we will supply on ilciiiiitvl.

COLEMAN andREITZE
Hniad G.no.nt-- i ;

50 Broad Street. New York
liottiiii and l'lil!jili'lilil 1

Tommy Burns
Gold Mining Co.

mtic'ipatini Prelerred Stcc'i

Listed on Curb Markets of
NEW YORK- - BOSTON TORONTO

( iuim ut t! 'jr'd
V. K. SMART

tjucialttit in Ciild
Miniill Stuck

CC Eiuid it.. N. Y. 'I'Lci ! BroaJ

I


